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AHani3 niHOBHUX, N0JaTKOBUX, ¢iHAHCOBO-KpPeJUTHHUX Ta iHBeCTHIiHHUX BiJHOCHUH NIPHU [iarHOCTUL
KOHKYPEHTOCHPOMO>KHOCTI Cy6’€KTIB NiANPUEMHUITBA Y CKJIa/i iIHTErPOBAHMX CTPYKTYP

AHomayia. [locaidxiceHo cucmemy o0pe2aHizayiliHo-eKOHOMIYHO20 MeXAHI3My pOo38UMKY nidnpuemMcme azpapHo-
NpoMUC/N08020 GUPOGHUYMBA 8 Mexcax IHMezposaHux CmMpykmyp uepe3 83A€MO3AJeNCHI Op2aHi3ayiliHi ma eKoHOMIiuHi
cka1a0d08i. Po3zessiHymo yiHosi, nodamkosi, pinaHcoso-kpedumui ma iHgecmuyiiiHi 8i0HOCUH 8 CK/A1a0i eKOHOMIYHO20 eeMeHmy
MeXaHizmy po3eumky nionpuemcms. BcmaHossieHo, wo euokpemieHHi 8udu 8i0HOCUH hopMYyHOMb eKOHOMIYHY OCHO8Y A2papHoO-
npoMUC/08020 BUPOBGHUYMEA, d iX CMaH ma piseHb po38UMKY 8nU8dE HA eheKmusHicmb YHKYIOHY8aHHS nidnpuemcme ma
KOHKYPEHmMOocnpoMoxicHicms npodykyii azpapHoz2o cekmopy ma npoMuca080i nepepobku. YcmaHos1eHo, wjo YiHo8l 8I0HOCUHU
TPYHMYyIOmMbCsi HA PUHKOBOMY YIHOYMBOPEHHI 13 UKOPUCMAHHAM THCmMpYyMeHmia depicasHo20 YiHO8020 pe2yai08aHHs vepe3
¢opMmysanHs eapaHmoeaHux YiH. BusHaueHo, wo nodamkogi 8I0HOCUHU SUHUKAIOMb HA nidcmasi nodamkoeux HOpM, Wo
noe’si3aHi i3 HApaxy8aHHsIM, OO4UC/JAEHHSIM ma cnjaamol nodamkosux naameicie. 3’sicosano, wo ¢piHaHco8o-kpedumui
8I0HOCUHU BUHUKAWOMb Npu 83aeMO0ii pi3HUX eKOHOMIYHUX cy6’ckmie 8 npoyeci popmye8aHHs, pyXy ma 6UKOPUCMAHHS
epowosux kKowmig. O6TPyHMOBAHO HeO6XiOHicMb nid8UWEHHSI KOHKYPEHMOCNPOMONCHOCMI 8iMYU3HSIHUX nionpuemcma
azpapHo-npoMUcC/108020 BUPOGHUYMBA, WO PYHKYIOHYyIomb Ha iHMez2payiliHili ocHosl, yepe3 800CKOHA/NEHHA THBecCMUYIIHUX
si0HOCUH, AKI ditomb y cepi iHeecmuyiiiHo20 puHKy wjodo o6opomy iHeecmuyiliHo2o kanimasy Midxc 020 cy6’ekmamu.

Kaiouoei cnoea: exkoHomiuHi 8i0HOCUHU, YIHOYyMBOpeHHs, onodamkysaHHs, (PiHaHcoeo-kpedumHe 3ab6e3neveHHsl,
iHeecmyeaHHs, KOHKYPEHMOCNPOMOXCHICMb Cy6’ekmis nidnpuemMHuymea, iHmezpoeaHi cmpykmypu.
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Abstract. Introduction.. Important conditions for economic growth of agro-industrial business entities included into
the integrated structures are ensuring effective price, tax, financial-credit and investment relations that will determine the
prospects for their development and promote the production of competitive products.

Purpose. The purpose of the article is to reveal the economic component of the mechanism of enterprises’ development
on an integration basis and to research economic relations in its composition at diagnostics the production of competitive agro-

industrial products.

Results. It is investigated the system of the organizational and economic mechanism of development of agro-industrial
business entities within integrated structures through interdependent organizational and economic components. Price, tax,
financial-credit and investment relations as the parts of an economic element of the mechanism of enterprises’ development are
reviewed. It is considered that certain types of relations are forming the economic basis of agro-industrial production, and their
conditions and level of development affect the efficiency of business entities included into the integrated structures and the
competitiveness of agricultural products and industrial processing. It is defined that price relations are based on market pricing
using the tools of state price regulation through the formation of guaranteed prices. It is determined that tax relations arise on
the basis of tax rules related to the accrual, calculation and payment of tax payments. It was found that financial-credit relations
arise from the interaction of different economic entities in the process of formation, movement and usage of funds. It is
substantianed the necessity of increasing the competitiveness of agro-industrial business entities, that are operating on an
integration basis, through the improvement of investment relations in the field of investment market regarding the investment

capital turnover between its subjects

Conclusions. The results of research deepen the theoretical aspects of the current system of relations between
enterprises of the agricultural sector and industrial processing and determine the necessity of increasing the competitiveness of
agro-industrial business entities included into the integrated structures through improved price, tax, financial and investment

relations.

Keywords: economic relations; pricing; taxation; financial and credit support; investment; competitiveness of business

entities; integrated structures.
JEL Classification: L11; E22; H21.

MoctaHoBKa npobnemu. 3a nepiog He3aNeKHOCTI
YKpaiHCbKOI AeprKaBu i E€KOHOMIKa 3a3Hana
KapAuHaNbHUX nepeTBOpPEHb, a ocobnmeo
NPOMMUCNOBICTb | arpapHWii cekTop. Tak nocTynosuit
nepexig Big UEHTPaNisoBaHO-NNAHOBOI A0 EKOHOMIKMK
CoLianbHO-PUHKOBOTO TUMY CYNPOBOAMKYBABCA FNMMOOKOI
€KOHOMIYHOI0 Kpu3soto. Kpim  TOTO, PO3BUTOK
iHTerpauinHMx npouecis i BiaMoBa Big AepXaBHOro
peryntoBaHHA arpapHMX pPUHKIB B YMOBax BiNIbHOI
KOHKYypeHU,ii TOBapoOBUPOBHUKIB npussenmu no
ANCNApUTETY LUiH, CTPYKTYPHOI Ta CUCTEMHOI KpU3KN Y
arpapHo-NpomMmca0BOMY BUPOBOHULTBI KpaiHu.
BpaxoBytoun 3HAUYEHHS arpapHO-NMPOMMUCIOBUX CYD’eKTiB
NiaANPUEMHMUTBA ANA PO3BUTKY EKOHOMIKM, [0CUTb
OOrpyHTOBaHO Mae bOyTM noniTMka ypsay, fKa
HanpasineHa HA CTBOPEHHA CNPUATAMBUX YMOB ANA
PO3BUTKY, aKTmBisay,ii Ta edeKTUBHOro ix
dyHKUioHyBaHHA. Tomy HeobxigHOW yMOBOK Hapasi €
NOCTINHWI  aHani3 icHylouux npobnem i cnpobu
NOCUNEHHA TUX KOHKYPEHTHUX nepesar, fAKi HaABHi Ha
TaKUX NIANPUEMCTBAX B MeEXax iHTErpOBaHUX CTPYKTYp.
Kpim TOro Ba»}/iIMBMMu  ymOBaMW  E€KOHOMIYHOTO
3POCTaHHA arpapHoO-NMPOMMUCIOBUX cy6’eKTiB
niANPUEMHMUTBA, Wo 06’eaHaHi B iHTErpOBaHi CTPYKTYpY,
€ 3abesneyeHHA edEeKTUBHUX LiHOBUX, MOLAATKOBMX,
$iHAHCOBO-KPeAUTHUX, iHBECTUMLIMHMX BIQHOCUH, WO
BM3HAYaTUMyTb  MEPCNeKkTMBM  iX  PO3BUTKY Ta
CNPUATUMYTb  BUPOOHWUULTBY  KOHKYPEHTOCNPOMOMKHOI
BITYM3HAHOI NPOAYKL;i.

AHani3 ocTaHHix gocnigKeHb i nybnikauih. Cuctema
€KOHOMIYHUX BiAHOCUH, WO GOPMYETbCA B arpapHo-
NPOMMCNOBOMY  BMPOOHMLTBI  MOCTINHO  BWUCTYNae
CEpefoBULLEM ANA AUCKYCIA BITUMIHAHUX i 3apybikHUX
BYEHMX-EKOHOMICTIB. Tak NMUTaHHAM LiHOBMX
B3aEMOBIAHOCUH MiX CibCbKOrocnoAapCcbKMmm,

nepepobHMMM, TOProBebHO-3aKyNiBeIbHUMMU,
PecypcoBUPOBHMYMMM  MIANPUEMCTBAMM  MPUCBAYEHI
npaui: K. boHgapescbkoi, O. BapyeHko, O.lopnauyk,
M. Cabnyka, b.MacxaBsepa, O.PogioHoBoi, O. lUnuyaka,
O. Wnukynaka, I. Ywayosa Ta iH. MutaHHA
OMOAATKYBAHHA MiANPUEMCTB arpapHO-NPOMMUC/IOBOro
BMPOOHMLTBA BUCBIT/IEHI B poboTax
l0. KoHpag, A. Kpucosatuii, I.JlyHiHa, H. ManiHiHa,
M. MenbHUK, A.CokonoscbKa, /1. llabnicta Ta iH.
Mpobnemu BnAMBYy ¢piHAHCOBO-KPEAUTHUX BiAHOCUH Ha
dopmyBaHHA  iHBECTUUIMHOrO KaniTany CTaHOBAATb
HAayKOBMIM iHTepec Takux BYeHux Ak C. AHgpoca,
0. BuwHescbkoi  B.Teiua, O.Tyasb, |. [Jem’aHenka,
B. 3aaub, M. Kopeubkoro, B. KopHeea, E. /libaHOBOI,
I. NykiHosa, 0. JlyneHka, O.Makaposoi, O. HosikoBoi,
B. OHuwWweHKa, B. CemnHOXeHKa, H. CipeHko
M. XBecuka, /1. YepHiok, M. LWaneHko, O. LLlebaHiHOT Ta
iH. [poTe 6araToacnekTHICTb NUTaHb EKOHOMIYHUX
B33aEMOBIAHOCUH cyb’€eKTiB NiANPUEMHULBKOI AiANbHOCTI,
30Kpema LiHOBMX, NoAaTKOBMX, GiHAHCOBO-KPEeANUTHMUX Ta
iHBECTULiNHNX, NOTPEDbYIOTb NOAAbLIOIO AOCAIAMKEHHA 3
ornAgy Ha BIiOCYTHICTb €QMHOTO CUCTEMHOrO nigxoay
LoAo iX NnpuBeAeHHsA A0 BiAHOCUH HOPMU.
dopmynioBaHHA Uinei gocnigKeHHA. MeTolo CTaTTi

€ PpPO3KPUTTA EKOHOMIYHOI  CKNaAoBOi  MmexaHizmy
PO3BUTKY arpapHo-NpPoOMUCIOBUX cy6’ekTiB
nNigNPUEMHMLTBA Ha iHTerpauinHin OCHOBI Ta
[ocnigeHHa B i CKnagi  UiHOBMX, MNOJATKOBMX,

biHaHCOBO-KpPeANTHUX, [HBECTULAHMX BIGHOCMH NpK

AiarHocTMLi  BMPOOHMUTBA  KOHKYPEHTOCMPOMOKHOI
arpapHoO-NPOMMCAI0BOI NPOAYKLLT.
Buknag OCHOBHOro martepiany  AOCHipXKeHHS.

IHTerpauis B arpapHo-NPoOMMCAIOBOMY BMPOBHMLTBI 3a
CBOIM 3MicTOM Bigobpaxae BUPOBHMYO-EKOHOMIUYHY
CniBMpau arpapHuMx, MNPOMMUCIOBUX | TOPFiBe/NIbHUX
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cy6’eKTiB NigNPUEMHULTBA, AKi QYHKLiOHYIOTb B EAUHOMY
BMPOOHNYO-TEXHONOTIYHOMY NaHuosi 3 MeToto
nigsuuieHHa edeKTUBHOCTI  BUPOBHMUTBA  KiHUEBOI
npoAyKuii Ta 3a6e3neyeHHs ii KOHKYPEHTOCMPOMOXKHOCTI.
ToMy 3HAYMMICTb  arpapHO-NPOMWUCAOBOI  iHTerpauii
Be/NMKa, aae nepenbayae ¢GoOpmyBaHHA CKAAA4HOro
NlaHUlora NOCTaBOK 3@ PaxXyHOK 3ajlyyeHHA Pi3HUX
ranyseu, AKUMN BK/IlOYAE MaTepianbHO-TEXHIYHE
MoCTayaHHA arpoBMPOOHMLTBA, CiNbrocnBUPOBHMLTBO
NpoAyKLii, 3aroTiB/lo, TPaHCNOPTYBaHHA, 36epiraHHsA,
nepepobky i peanisauito [1]. Hapasi iHiuiaTopom
iHTerpauimHMx npouecis B  arpapHoO-nNPOMUCIOBOMY
BUPOBHMUTBI yce yacTile BMUCTyMaloTb He HesnocepeqHi
BUPOBHMKM NpoayKLii, a CTPYKTYPU, WO KOHTPOIIOOTbL Ta
KOOPAMHYIOTb  AianbHicTb  arpocektopy [2].  Taki
iHTEerpoBaHi CTPYKTYpU ABAAIOTb cOboto aAnBepcudikoBaHi
KOpNopaTUBHi KOMepUiliHi opraHisauii, wo 3abesneuye

3[iiCHEHHA NOBHOTO arpapHoO-NPoOMMCI0BOrO
BMPOBHMYOrO LMKAY. Kpim TOro cyb’ekTn
NiANPUEMHMLTBA Y iX CKAaAj TeXHONOrYHO yHipiKoBaHi Ta
iHKOPNOpPOBaHi yepes MeXxaHi3mu pPO3BUTKY,

cneuianisauii, po3noginy pecypcis i r[poWwOBMX NOTOKIB.

OpraHi3auinHO-eKOHOMIYHUI  MeXxaHi3M  PO3BUTKY
arpapHoO-NPoOMUCIOBUX CYB’eKTiB  MiANPUEMHMLTBA Y
cKnagi iHTErpPOBaHMX CTPYKTYp BM3HAYaAETbCA
ONTUMA/IbHUM NOEAHAHHAM iHTepeciB i Uuinei pisHUX
NaHutoris BUPOOHULTBA, | BifOOPaKaETbCA Y KiHLEBUX
pe3ynbTatax iXx BMPODBHWMYO-rOCNOAAPCHKOI AiANbHOCTI.
Kpim Toro 3a 4ONoMoroto Lpboro MmexaHiamy BifbyBaeTbcA

BMNAWB [AEP)KAaBHUX OpraHis BAagM Ha BUPOBHMYO-
rocnogapcbKy  AiANbHICTL  NigNPUEMCTB  arpapHo-
NPOMMCNOBOIO  BMPOBHULTBA Yepe3  perynoBaHHA
€KOHOMIYHUX  BIAHOCWH, 34IACHEHHA  KOHTPOJIbHUX
npoueayp 3a  CUCTEMOKO  HOPMATUBHO-MPABOBOrO
3abe3neyeHHsn Ta nposeaeHHA KOMMNAEKCHOT

€KOHOMIYHOI AiarHOCTMKM i Ha ii OCHOBI 3acTOCyBaHHA
€KOHOMIYHMX CTUMYANiB abo caHKLiN.

Cuctema  opraHi3auimHO-eKOHOMIYHOTo  MexaHi3my
PO3BUTKY arpapHo-NpPoOMUCIOBUX cyb6’ekTiB
NiANPUEMHMUTBA Yy CKNafi iHTErpoBaHWX CTPYKTYP

nepeabayvae B3aEMO3aseXHi eNemMeHTU OopraHisauiHux
Ta eKOHOMiYHMX 3ac06iB ynpaBAiHHA, WO BAAMBAKOTL Ha
3abe3neyeHHs X BUPOOHUYO-roCnoAapCbKOi AifIbHOCTI 3
HaledeKTUBHIWMM GOPMYBaHHAM Ta BUKOPUCTAHHAM
pecypcis (puc. 1).

OpraHi3auiiHO-eKOHOMIYHMIA MeXaHi3M PO3BUTKY arpapHO-NPOMMUCIOBUX Cy6’EKTIB NigNPUEMHNLTBA Y CKNaLi
iHTErpoBaHUX CTPYKTYpP

/\

OpraHizauiHa cknagosa

EKOHOMIiYHa CKNagoBa

Lini, Aki 3a6e3nevyoTbCca B MeXKax MexaHiamy 3a 40MNOMOroo BignoBigHMX
NPWHUMNIB, 3aBAaHb, MeToAiB, GYHKLiM Ta IHCTPYMEHTIB:

KOHKYPEHTOCNPOMOXKHICTb NPOAYKL,i, 3aMHATICTb HaceNeHHs,
PO3BMTOK CMOMXKMBYOTO PUHKY, HANOBHEHHA AEPKaBHOTO Bloaxery,
3a/ly4eHHs iIHBECTULIMHUX pecypciB.

3aKoHoAaBYa 6a3a, Wo perynioe
NiANPUEMHUUDBKY AIANbHICTD

OpraHizaujiHo-npaBoBa
> dopma rocnogaproBaHHsA

CTpyKTypa Ta cucTema ynpasaiHHA
NiANPUEMCTBOM

Buam i bopmu aepaBHOI NiATPUMKK
> arponpomucnosoro bisHecy

BlogyKeTHa nonitTMKa

A

LliHoBa nonitnka

MozaTkoBa NoniTMKa

IHBecTUUiliHa noniTUKa

|<_

A

®diHaHCOBO-KpeANTHA NOAITUKA

EdeKTUBHICTb AiaNbHOCTI arpapHO-NPOMMUCAOBMX CyH’EKTIB NiANPUEMHULTBA

PucyHok 1 — MexaHi3am po3BUTKY arpapHo-npomMm1cnoBux cy6’ekTiB NignpUEMHMLTBA Yy CKNagi iIHTErPOBaHUX CTPYKTYP

Lcepeno: chopmosaHo aemopamu 3 8UKOPUCMAHHAM [3, c. 69]
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EdeKTuBHICTb dYHKUiOHYBaHHA nignpUemMcTB
arpapHoOro CcekTopy, npomucnoBoi nepepobkn Ta
TopriBni, Wo o06’egHaHi B iHTErpoBaHi CTPYKTypu
6e3nocepeHbO 3aNeXKUTb Bif, CTaHy Ta PiBHA PO3BUTKY
€KOHOMIYHMX BIgHOCWMH, B TOMY YWUCAi  LIHOBMX,
noAaTKkoBMX, ¢GiHAHCOBO-KPEAUTHUX Ta iHBECTULINHUX,
AKi dopmytoTb €KOHOMiIYHY  OCHOBY arpapHo-
NPOMMUCNOBOrO BMPOOHMUTBA B UinoMy. Tak UiHOBI
BiAHOCMHM MOXXYTb PO3BMBATUCA Y BiZHOCMHAX HOPMMW,
WO CTUMYNIOKOTb  AIANbHICTb  arpapHO-NPOMMUCNOBUX
cy6’ekTiB NiANPUEMHMUTBA, 3abe3neuytoumn
KOHKYPEHTOCNPOMOXHICTb iX npoaykuii, abo X vy
BiZiHOCMHAX eKOHOMIYHMX NaTonorin [4], Aki gedopmytoTb
eKOHOMiYHe cepegoBulle  OYHKLIOHYBAaHHA  TaKuX
niaANpUEMCTB Ta iX BUPOBHWYY CTPYKTypy, Big uYoro
3aNEXKUTb Pe3yNbTaTUBHICTb Po60TU (NPMBYTKOBICTL UM
36MTKOBICTb) 3HAYHOI iX KifIbKOCTi. Kpim TOro, HUHI LiHOBI
BiAHOCMHM  MalOTb  FPYHTYBATUCA HA  PUHKOBOMY
LiHOYTBOPEHHI i3 BUKOPMUCTAHHAM iHCTPYMEHTIB
[EPrKaBHOIO LiHOBOroO peryntoBaHHA Yepe3 GopmMyBaHHA
rapaHTOBaHMX LiH, Ha OCHOBI AKUX BWM3Ha4yalTb obcArm

200

OEeprKaBHOI  NiATPUMKM | diHaHCYBaHHA BUPOBGHUKIB
arpapHoO-NPOMMCAOBOI NPOAYKLii Yy CKNaA4i iHTerpoBaHUX
CTPYKTYp. [poTe, BIACYTHICTb BMBAXKEHOi Aep*KaBHOI
NONITUKK B cuctemi LiHOYTBOPEHHA Ha
CibCbKOrocnoAapcbKy MpPOAYKLID Ta MPOAOBOLCTBO
npusBeso [0 LUiHOBOI po36anaHCcoOBaHOCTI MixX BciMa
yYaCHMKaMu  arpapHoO-NMpoOMMUCAOBOTO  BUPOBHMLTBA.
CyyacHi TeHaeHLUii, Wo icHyloTb y chepi LiHOYTBOPEHHS,
NMoKasyTb NornnMéneHHs HecTabinbHOCTI Ta
ANCNApUTETY, Ha WO BKa3ylTb Pi3Hi TemMnu 3MiH LiH Ha
NPOAYKLIi0 CiNbCbKOro rocnogapcrsa Ta NPOMMCNOBOI
nepepobku srnpoaosk 2013-2020 pp. (pwuc. 2). Bigomo,
wo po3banaHcoBaHiCTb BiJHOCUH MiX pisHUMK chepamu
arpocekTopy B pe3ynbTaTi  LiHOBOro  AucnaputeTy
Npu3BOAWTb A0 BUAYYEHHA GiHAHCOBUX PECYpPCiB 3 OAHUX
ranysem Ha KOPWUCTb iHLWIKX, He CTBOPIOOYM, TaKUM
YUHOM, MOMKAUBOCTI ONA PO3LWMPEHOrO BiATBOPEHHA
arpapHoO-NpoMUCNoBUX Cy6’ekTiB  MignpMeEMHULTBA B
MerKax iHTEerpoBaHWX CTPYKTYp Ta 3YMOBJIOE NEBHi
3arposun ans QyHKLIOHYBaHHA arpapHO-NpoA0BObYOro
NaHUtora BiTYM3HAHOI NpoayKLii [5].

150
100

50
0

2012 2013 2014 2015

2016

2017 2018 2019 2020 2021

—e—|HAeKc UiH peanisauii arpapHoi npoayKuii

PucyHoOK 2 — AiInHamika iHAEKCiB peanisauitHUX LiH Ha CiIbCbKOrocnoAapcbKy Ta NPOMMUC/IOBY NPOAYKLi0

Lcepeno: daHi Minicmepcmea giHaHcie YkpaiHu

MopaTkoBi  BiAHOCKHM, CKNagoBa  CUCTEMM
OpraHisauiiHo-eKoHOMIYHOro mexaHizmy PO3BUTKY
arpapHoO-NPOMMUCNOBUX CyO’€KTIB  MiANPUEMHMUTBA Y
CKnagi iHTerpoBaHWX CTPYKTYP, BUHMKAKOTb Ha Miactasi
noAaTKOBMX HOPM, WO MoB’A3aHi i3 HapaxyBaHHAM,
06YMCNEHHAM Ta CMNATOK NOAATKOBMX MaTeis. Taki
rocnoaaptotoyi cy6’eKTH BMPOBAATUMYTb
KOHKYPEHTOCMPOMOXKHY arpapHo-NpomMucIoBy
NPOAYKLO 33 PaxyHOK pe3ynbTaTUBHO PYHKLIOHYOYOro
NOAATKOBOTO MEXaHi3My, LLO MA€E BUCTYNaTU MOTYKHUM
3acobom CTUMYNOBAHHA COoUia/IbHO-eKOHOMIYHOTO
PO3BUTKY. MopaTtkosi BiAHOCWHMU noTpebytoTb
YOOCKOHANEHHA, AKEe MOX/IMBE u4epes3: pO3LWUPEHHA
NoAATKOBMX NiNbr AN arPOCEKTOPY, ONTUMAZIbHUIN CKNag,
KiNbKiCHUX Ta AKICHUX NOKa3HUKIB 06’ekTiB
OnoAaTKyBaHHA, AOTPUMAHHA MNPWUHUMNY NpPO30POCTi
CUCTEMM OMNOJATKYBAaHHA B KpaiHi; BAOCKOHAJIEHHA
BeAEeHHA OyxrantepcbKkoro i nogaTkoBoro ob6iky Ta

AK

¢$iHaHCOBOI 3BITHOCTI, WAAXOM 3MEHLUEHHS BMTPAT Ha iX
3AiMCHEHHS; LOTPUMAHHA nopaaKy noraweHHsa
3060B’A3aHb NJIATHMKIB MOAATKOBUX MJIATEXIB Nepep,
6roa)KeTom Ta  AepXKaBHUMWU  LinboBMMKM  dOHAAMK;
CTBOPEHHA KOHCY/NbTaLiMHMX OPraHiB, WO HaLaBaTUMYyTb
nocnayru arpapHo-NpPoOMMUCI0OBUM cyb’ekTam
NiANPUMEMHMUTBA LWOAO 33aKOHOLABCTBA 3  MNUTaHb
onojaTKyBaHHA Towo. Kpim Toro B CcyvyacHMX ymoBax
pedopmyBaHHA NOJATKOBUX  BIAHOCMH B  YKpaiHi
0c06/1MBOro 3HaYeHHA HabyBatoTb NUTAHHA pOpPMYBaAHHA

MeXaHi3My npAMOro OMoAATKYBAaHHA B arpapHomy
cekTopi [6].

Bapto  3a3HauuTM, WO BaX/AMBY pPoab B
OpraHi3auiMHO-eKOHOMIYHOMY  MEeXaHi3mi PO3BUTKY

arpapHo-npomucnosux cy6’ekTiB  nignpuemHuuTBa Y
CKNaAi iHTErpoBaHUX CTPYKTYP HaNeXWUTb HOPMATMBHIN
CUCTEeMi, AKa CTBOPIOE 3HAYHI MOAATKOBI HaBaHTAXKEHHA
Ha HWUX, WO NPU3BOAWUTL [0 BMUBINbHEHHA TPOLLIOBUX
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3acobiB 3 obopoTy i noTpebye 3anyyeHHs ¢iHAHCOBO-
KpeaouTHUX Ta iHBeCcTUUinHUX pecypciB [7, c. 23], Aki
CKNafaloTb OKpemi BMAM BiAHOCMH B Mexax LbOro
MexaHi3my. Tak ¢piHaHCOBO-KpeaMUTHI BiAHOCUHWN ABAAIOTL
cobolo AOCUTb CKNAagHy cuctemy, Wo GOPMYETbCS MixXK
OCHOBHMMM EKOHOMIYHUMM Cy6'eKTaMM MiZNPUEMHULTBA
i pepxaBoto. BogHoyac ue BigHOCMHKM, chOpMOBaHi 3

6aHKamu, 6ipxkamu, Pi3HOMaHITHUMMU doHgamu
(6narogiiHnmm, iHBeCTULiMHUMN, dboHAamu
rPOMaACbKUX opraHisauin TOLO), CTPaxoBMMM
KOMMaHifAMK, peKNaMHMMM areHTcTBamu Towo [8]. Tomy
y cuctemi ¢iHaHcoBOi NiATPUMMKM Ta  NiATPUMKMK
€KOHOMIYHOI  aKTUMBHOCTI nignpuemcTs arpapHo-
NPOMMUCNOBOr0 BMPOBHMUUTBA Yy CKAa4i iHTErpoBaHMX

CTPYKTYpP 3HAuy ponb Bifirpae 6aHKiBCbKe KpeauTyBaHHSA,
AKe 3abe3neyye 4YeTBEPTY YACTMHY | 3HAXOAWUTLCA Ha
OPYroMy Micui nicns BHYTPIWHbOrO camodiHaHCyBaHHA,
WO CTaHOBUTL binblie NonoBuMHM iHaHCOBMX pecypcis
cyb’eKkTiB  nignpuemMHUUTBA. BapTo 3ayBa)kKuMTH, WO
notpeba  ciAbrocnBMpPOGHUKIB Yy  [4OBrOCTPOKOBMX
KpeauTax 3a[0BO/IbHAETLCA HUHI nvwe Ha 2,0%, y ToM
Yac AK 33 KOPOTKOCTPOKOBMMW KpeguTamu —Ha 50,0%
[9]. MpoTe B oOCTaHHi POKKW, 4yepe3 cynepeyamBicTb i
KOHONIKTHICTb  ¢diHaHCOBUX  iHTepeciB  6aHKiB Ta
BUPOOHMKIB arpapHOi NpoAyKuii HaBiTb Yy Mexax
iHTErpOBaHMX CTPYKTYp, NPOCNiIAKOBYIOTbCA HeraTuBHI
TeHAeHLi B pO3BUTKY PiHAHCOBO-KPeAUTHUX BiJHOCWH B
arpapHomy b6i3Heci perioHis [10].

Hesia'emHoto CK/1aZl0BOIO opraHisauiiHo-
€KOHOMIYHOro MexaHizmy PO3BUTKY arpapHo-
NPOMUCNOBUX CyB’eKTiB  MiANPUEMHMUTBA Yy CKAaagi
iHTErpoBaHMX  CTPYKTYP  BUCTYMalOTb  iHBECTULiNHI
BiAHOCUHM, AKi OYHKLIOHYIOTb Yy cdepi iHBeCTULiIHOrO
PUHKY WoA0 060pOTy iHBECTULIMHOMO Kanitany mix Moro

cy6’ektamm [11]. Taki BigHOCUHU Habynu y3aranbHeHOro
BUpPa3y GiHAHCOBO-KPEAUTHUX, adKe LiHa iIHBECTULIMHNX
pecypcis BUCTYNAE y rpoLoBsil, ¢diHaHcoBIN,
MaTepianbHin  Ta HemaTepianbHit  ¢opmax. Hapasi
CMOCTEPIraeTbCA NOCTIiHE KOAMBAHHA 06CAry iHBECTUUiN
y arpapHoOMy CeKTopi Ta BMUCOKMA AMHaMi3m X
HapOLLYBaHHA Yy  Xap4yoBiAi  MPOMMCIOBOCTI,  LWO
3yMOB/fIeHO  Bifibll  BMCOKMM  CTyneHem  OKYMHOCTI
KaniTanosknageHb. Tak y 2019 p. iHAEKC KaniTaabHWUX
iHBECTULN y Xap4yoBit NpommncnoBocCTi cknagas 148,9%
[0 nonepeaHbOro PokKy, a B Ci/ibCbKOMY rocnogapcrsi —
90,4% sBignosigHo [12]. TakMm 4YMHOM iHBeCTMLiliHA
LiANbHICTb AK BaXK/nBa yMmoBa ycniwHoro
GYHKUIOHYBAHHA | PO3BMTKY  arpapHO-NPOMMC/IOBUX
cy6’eKTiB  NiANPUEMHMULTBA Yy CKAaAi iHTerpoBaHuX
CTPYKTYp, 3abesneuye 36epexkeHHA | HAKOMUYEHHA
Kanitany Moro BNIacCHUKIB.

BucHOBKKU. B ymoBax pUHKOBUX BiGHOCUH BaXKAUBUMU
BMCTYNalOTb AOCNIAXKEHHA Ta BAOCKOHA/NEHHA LHOBMX,
nogaTKkoBux, (IHAHCOBO-KPEAUTHUX Ta iHBECTULIMHUX
BigHOCMH cy6’ekTiB  nignpuvemHuutea o6’eaHaHuWx B
iHTErpOBaHi CTPYKTYpH, WO MatoTb besnocepeaHii BNAnB
Ha piBeHb KOHKYPEHTOCMPOMOKHOCTI  BUpobieHoi
arpapHoO-NPOMMCA0BOI NPOAYKLLT 30Kpema Ta iX PO3BUTKY
3aranom. Tomy HeBIAKNAAHUMM 3aBAAHHAMM B arpapHo-
NPOMMUCNIOBOMY BUPODHWULTBI € CTBOPEHHA PEryntoryoi
3aKoHOZaB4Yoi 6asn anAa 3abesneyeHHA CNPUATANBUX
NpPaBOBMX i EKOHOMIYHMX YMOB cTabinisauii i po3BUTKY

arpoceKkTopy, YAOCKOHANEeHHA LiHOBOrO MeXaHi3my i
CUCTEMM 3  MWUTAHb  OMOAATKYBaHHA, MNOAIMNWEHHA
diHaHCOBO-KpeaAnTHOro 3abe3neyeHHs ranysem

BUPOBHMUTBA Ta iHBECTULiINHOI MOMITMKKM BigNOBiAHMX
cy6’€eKTiB NigNPUEMHUNLLKOIT AiSNbHOCTI.
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